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Financial Quarter Ended on 30/06/2018 o Asginall Al 5all 3 gial)
Company Name ] A5l o
Tamdeen Real Estate Company K.P.S.C Ale, & o 4 ) paaill AS 5
Board of Directors Meeting Date 3y Galaa gLl & )5
14/08/2018
ol
okl
rati 2riod ! d Statement
30/06/2017 30/06/2018
(34.2%) 7,063,117 4,645,513 VVAS ) oblisay Galall 5 jludll/pe M1 ila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(34.0%) 17.4 115 (o) il s Al agud) 3 jlad iy
Basic & Diluted Earnings per Share (fils)
18.2% 122,659,316 144,988,531 A gaial) il g gall
Current Assets
10.4% 481,910,158 532,036,507 chaga gl e
Total Assets |
24.2% 156,712,091 194,691,633 A ghaiall el glaall
_ Current Liabilities |
23.7% 253,990,585 314,246,081 ey gllaall Jlaa
. ) Total Liabilities
(4.8%) 142,226,476 135,333,893 VA S etlunay Ll LN (3 ghn Mas)
Total Equity attributable to the owners of the
Parent Company
(32.1%) 4,710,536 3,199,519 Lladil) iyl e
L ) _ Total Operating Revenue
(35.6%) 3,520,699 2,267,727 Al (5 lually )l ila
| _ ) Net Operating Profit (Loss)
(0.8%) 62.2% 61.7% g sl Jull Gl ) fAls ya (ilad) )
- Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (Q2) (0 My Al ald Il i)
Kuwaiti Company (KWD) L [(RE ) REPL [PURL WAl ‘
e roun dylboll Guasill d 5
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omparative Perioc Statement
il 30/06/2017 30/06/2018
(55.2%) 1,044,633 467,985 IV AS il sy Gl jludlfp ) ila

Net Profit (Loss) represents the amount
attributable to the owners of the parent

Company

(55.2%) 2.6 1.2 (8 Adiaall g Auala) agll 5 jlud /iy )
Basic & Diluted Earnings per Share (fils)

(33.0%) 2,235,508 1,497,515 bl il s
- Total Operating Revenue
(33.7%) 1,635,824 1,084,506 Abadil (5_ludll) g M ila

Net Operating Profit (Loss)

» Decrease in Operating revenue. Jeidddl bslp] § polassdl e
e Decrease in our Share of results of associates. Aoy OES @S § La> (§ polasidl e
488,529 488,529
963,448 963,448
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Report on review of interim condensed consolidated financial information

To the boatd of ditectors of
Tamdeen Real Estate Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Tamdeen Real Estate Company (Kuwaiti Public Shareholding Company) (the “Par=nt Company”) and its
Subsidiaries (collectively the “Group”) as of 30 June 2018 and the related interim condensed consolidated
staternents of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows
for the six-month period then ended. Management is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting Standard
34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on out review.

Siape of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial [nformation Performed by the Independent Auditor of the Entity.” A review of intetim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures, A review is substantially less in scope than an
audit conducted in accordance with [nternational Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepated, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Repotting”.

Report on review of other legal and regulatory requirements

Based on our review, the intetim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Atticles of Association of the Parent Company, as amended, have occurred during the six-month period ended
30 June 2018 that might have had a material effect on the business or financial position of the Parent Company.
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Anwar Y. Al-Qatami, F.C.C.A.
(Licence No. 50-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

IKuwait
14 August 2018



